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Stryker, a leading medical technology company with a broad base of products in orthopaedics and a significant presence in other medical specialties, sells its products in more than 100 countries and employs in excess of 17,500 people worldwide.

In 2004, Stryker made the strategic decision to bring greater focus to its spine, trauma and craniomaxillofacial (CMF) businesses, each of which was underdeveloped in the US market. This decision has yielded strong results, with all three business areas reporting consecutive sales increases of more than 20% in the US in the last three years, making them key contributors to the company’s total growth. The sale of its Physiotherapy Associates business in June 2007 has also enabled Stryker to focus its efforts on the medical technology market.

Technologies acquired in each of the PlasmaSol and SpineCore acquisitions are expected to result in the introduction of new products (such as the FlexiCore lumbar artificial disc, the CerviCore cervical artificial disc and sterilisation technology). However, unanticipated issues have arisen that continue to delay the regulatory approval and commercialisation efforts of a new endoscopy product acquired through the acquisition of Sightline. 

Stryker reported a 12% increase in both net sales and net income in 2008 due to higher shipments of products within its main business segments – Orthopaedic Implants and MedSurg Equipment. However, during the fourth quarter of 2008, the general economic slowdown in the US resulted in a significant and rapid contraction in hospital capital budgets that depressed demand for certain MedSurg Equipment products. The weakening economy caused the company’s hospital customers to reduce capital purchases to a degree not previously experienced in prior recessionary periods. These factors are expected to continue into 2009.

Published by Espicom Business Intelligence, the Stryker Company Intelligence Report provides a full review of the company's activities, from its origins to its latest corporate activity, including mergers and acquisitions, agreements, divestitures, major purchasing contracts and litigation. Sections are included on products, international activities and R&D, as well as a full, in-depth five year financial analysis.

